(12) INTERNATIONAL APPLICATION PUBLISHED UNDER THE PATENT COOPERATION TREATY (PCT) 



International Bureau 



roperty Organization 



(43) International Publication Date 
31 May 2001 (31.05.2001) 



(10) International Publication Number 

WO 01/39056 Al 



(51) International Patent aassification^: G06F 17/60 
(21) International AppUcation Number: FCr/KR0(VD1348 



(25) Filing Language: 

(26) Publication Language: 



24 November 1999 (24.11.1999) KR 



(71) i 

(72) Inventors: CHOI, Gang, Soo [KR/KR]; 98-310, Shin- 
lim 2-^ong, Gwanak-gu. Seoul 131-012 (KR). LEE, Hu, 
Jin [KR/KR]; 1 -204, Samsung Hra^ts Villa, 131-39, Mok 
2-dong, Yangcfaun-gu, Seoul 138-052 (KR). 



(81) Designated States (national): AE, AG, AL, AM, AT, AU. 
AZ. BA, BB. BG. BR, BY. BZ, OA, CH, ON, OR, CU, CZ. 
DE, DK, DM, D2, EE. ES, Fl, OB, GD, GE, GH, GM, HR, 
HU. ID. IL. IN, IS. JP, KE. KG. KP, KZ. LC. LK. LR. LS, 
LT, LU, LV. MA, MD, MG, MK, MN. MW. MX, MZ, NO. 
NZ, PL. FT, RO. RU. SD, SE. SO, SI, SK. SL, TI, TU, TR, 
TT, TZ, UA, UG, US, UZ. VN, YU, ZA. ZW. 



(84) Designated States (reponal): ARIPO patent (GH, GM, 
KE, LS. MW, MZ, SD. SL, SZ, TZ, UG, ZW), Eurasian 
patent (AM, AZ, BY, KG, KZ, MD. RU, TJ, TM), European 
patent (AT, BE, CH, CY. DE. DK. ES, FI. PR. GB , GR. IE, 
IT, LU, MC. NL, PT, SE, TR), OAPl patent (BF, BJ, CP, 
CG, a. CM, GA. GN. GW, ML. MR, NE, SN. TD. TO). 



: (74) Agent: KIM, 



IVith international search report. 

For two-letter codes and other abbreviations, refer to the 'Guid- 
ance Notes tm Codes and Abbreviatioris''tg;pearing at the begin- 
ning of each regular Issue of the PCT Gazette. 



I (54) Title: METHOD OF DEALING IDEAS IN INTERNET 



i 



^ Start ^ 



registration of an idea at the 
over-the-counter market 



listing of the idea at the stock 
exchange market 



supporting of product sales and 
extablishment of a business 



distribution of dividend 
End ^ 



(57) Abstract: A web site for trading of ideas issues 
cyber stocks for an idea which has been brought 
in by a user and registered at said web site, die 
madsetabillty of said idea is dien tested by cyber 
trading of said idea stocks in said web site by the 
members of the web site; and said web site supports 
actual mailcetiiig of said idea or establishing of a 
business for said idea by offeriag the shares for 
subscriptioD by the members, or by other means, for 
an idea the marketability of which has been verified. 
Cyber money and/or cash may be used for trade 
of tbe cyber stocks. In addition, the oSering of the 
shares for subscription may be made at one time, or 
divided at several times. If the stock price .reaches 
a price higher than a predetermined one, a further 
subscription of the shares may be offered, and if the 



t. The shareholders are allowed tc 
an idea which is an inqnovement of the basic idea 
anytime during the above procedures. Hie increase 
in value of die idea Isought by tbe btainstonning of 
the shardiolders will be reflected in the increase of 
the price of tbe oonresponding stock, tbe beneBciary 
ofwUchwiUbedi 



wo 01/39056 PCT/KROO/01348 



METHOD OF DEALING IDEAS IN INTERNET 



TECHNICAL FIELD 

5 The present invention relates to a method for dealing in ideas on the Internet, 

more specifically, to a method for dealing in ideas on the Internet wherein a user can list 
his idea on an idea-dealing site; marketability of the listed idea is then tested through 
virtual trading of the idea stock, commercialization or foundation of a business for the 
idea of which the marketability has been verified is supported by public subscription of 
10 the stocks or the like, and further, improvement of the idea is contrived for better 
industrial application. 



BACKGROUND ART 

In the early stage of the capitalistic development, it was general that an 
15 enterprise depended wholly on a single investor. As the industry developed, however, 
the amount of the capital needed for founding and developing an enterprise has grown 
so much that the absolute amount to be invested has far exceeded the amount payable 
by a single individual, which made clear that the investments relying on an individual 
were inefficient. 

20 In this regard, as the industry has grown, most enterprises have been trying to 

incite the public investments for their business activities. As a result, the stock 
companies became common and construct today a mainstay in the economy. 

The securities markets are the main institutions from which the most important 
companies of the capitalist world raise their capital investment. One of the major 
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institutions of securities market is the stock exchanges. 

The stock exchanges have been organized to enable trading of the listed stocks 
highly centralized for maximum flexibility, operate with highly sophisticated systems of 
transaction, settlement, trade agencies, and is equipped with a variety of systems for 
5 protection of the investors. 

Generally, some prescribed requirements should first be satisfied in order for a 
stock to be listed on the stock exchange. Hence, the small or medium sized enterprises, 
venture businesses, or individual inventors who cannot meet such requirements cannot 
use the stock exchange for procuring their capital funds. 

In recent years, the importance of devising good ideas has been increasingly 
emphasized as the knowledge-based information society takes its way. However, even if 
an individual strikes on a fine idea, it is often the case that the idea is buried without 
carrying any fruits due to the lack of time, money, and/or other know-how which is 
necessary for commercialization of the idea. 

Further, on the part of the investors, too, there exists shortages: although they 
are willing to invest in a promising idea, they have seldom opportunities to come to 
contact with ideas waiting for investment, or they cannot make proper investments due 
to their incapability to appraise the marketability of the idea even in case they 
fortunately encounter such an idea 

Furthermore, assuming that an investor has made an adequate investment in an 
idea, there still exists such a shortage that he cannot recover his invested capital in a 
short period of time, since it takes long time until the investment begins to accrue to the 
investor after the successfiil commercialization of the idea. 

Accordingly, a need has been felt for a method wherein an idea can be protected 
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in an appropriate manner, commercialization and/or foundation of an enterprise for an 
idea having marketability are sponsored, further development of the idea is encouraged, 
and the invested capital be retrieved even prior to commercialization of the idea. 



5 DETAILED DESCRIPTION OF THE INVENTION 

The present invention aims to provide a method for dealing in ideas on the 
Internet wherein the marketability of a listed idea is tested by cyber stock trading when 
a user registers his idea at the idea-dealing site and commercialization of the idea or 
establishment of a business for the idea is supported by public subscription of the stock, 
10 etc., if marketability of the idea has been verified. 

It is a further objective of the present invention to provide a method for dealing 
in ideas on the Internet wherein the registration of various improvements of an enlisted 
idea is allowed so that marketability of the idea is enhanced. 

It is another objective of the present invention to provide a method for dealing 
15 in ideas on the Internet wherein not only the invested capital can be recovered, but also 
the investment profit can be obtained even before the idea is commercialized or sold out. 



BRIEF DESCRIPTION OF THE DRAWINGS 

Fig. 1 shows the members construction in the first embodiment of the present 
20 invention. 

Fig. 2 is a flow chart illustrating the method for dealing in ideas according to 
the first embodiment of the present invention. 

Fig. 3 is a flow chart illustrating in detail the process of registering an idea in 
Fig. 2 on the over-the-counter market. 
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Fig 4 is flow chart illustrating in detail the process of listing an idea in Fig. 2 
on the stock exchange market. 

Fig. 5 is flow chart illustrating in detail the process of selling a product in Fig. 2. 
Figs. 6a through 6h are examples of the web pages which are used in the 
3 method for trading cyber idea securities according to the first embodiment of the present 
. invention. 

Fig. 7 shows a network connection in the method for dealing in ideas according 
to the second embodiment of the present invention. 

Fig. 8 is a block diagram outlining the internal construction of the idea-dealing 
10 site 700 in Fig. 7. 

Fig. 9 is a flow chart illustrating the procedure in the method for dealing in 
ideas according to the second embodiment of the present invention. 

Fig. 10 is an exemplified screen showing a result of evaluation of an idea 
provided by an appraiser 
15 Fig. 11 is an exemplified screen showing an improved idea registered by a 

stockholder 

THE PREFERRED EMBODIMENTS OF THE INVENTION 

According to an embodiment of the present invention, the idea-dealing site 
20 issues cyber stocks for an idea when a user accesses the idea-dealing site and registers 
his idea; members of the idea-dealing site tests the marketability of the registered idea 
by virtually trading the issued cyber stock; and the commercialization or establishment 
of a business for the idea having marketability is supported by publicly subscribing the 
cyber stock to the members of the site. The cyber stock can be purchased by cyber 
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money or by cash. 

Further, according to another embodiment of the present invention, the public 
subscription of the cyber stock for an idea can also be effected in installments. Here, if 
the price of the cyber stock becomes higher than a predetermined one after the initial 
public subscription, additional public offerings of said cyber stock can be provided for 
predetermined times and then the idea is commercialized or sold out. 

In the course of such public subscriptions, the stockholders can register 
improvements of the original idea. If the value of the idea increases through brain 
storming of the stockholders, the stock price rises correspondingly, which process 
enables stockholders to obtain higher returns for their investments. 

<First Embodiment> 

Now, the first example of the preferred embodiments of the present invention is 
described in detail below making reference to Figs. 1 through 6h. 

Fig. 1 shows the members construction of the idea-dealing site according to the 
first embodiment of the present invention. 

Referring to Fig. 1, the idea-dealing site 100 comprises general members 110, 
corporate members 120, agent members 130, and inspector members 140. 

The general members 110 who are admitted to the idea-dealing site 100 access 
the idea-dealing site 100, prepare a description of an idea for disclosure to the public, 
make improvements thereof, and administer the same. Further, the general members 110 
can virtually trade the stocks on ideas disclosed by others using cyber money. Moreover, 
they can have a predetermined portion of the holdings in commercializing and 
establishing a business for the disclosed ideas of their own or of others, and can attend 
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the general meeting of stock holders for comnnercialization and establishment of a 
business for the idea. 

The corporate members 120, who are interested in buying products, receive 
information on the products and the priority rights to negotiate in biddings for the 

5 products. 

The agent members 130, who are the consultants and administrators of the ideas, 
administer the ideas and carry out commercialization of the ideas, receive a 
predetermined portion of the holdings and dividend after commercializing and 
establishing a business for the idea. 
10 The inspector members 140 watch for dishonest operations or other unfair 

actions, notify the products, deliver the market analysis reports, and receive a 
predetermined portion of the holdings and dividend after commercializing and 
establishing a business for the idea. 

The site operator 150, who is responsible for operating the idea-dealing site 100, 
15 issues cyber stock and allows registration thereof at the over-the-counter market when a 
general member 110 applies for registration of an idea at the over-the counter-market. 

Further, the operator 150 allows an idea registered at the over-the-counter 
market to be listed on the stock exchange markets (the 1" and the 2"^ stock exchanges) 
in the idea-dealing site 100 if the idea satisfies prescribed requirements, develops 
20 product(s) for the idea, sells the developed product(s), distributes the dividends from 
sales of the product(s). and supports establishment of a business for the idea. 

Fig. 2 is a flow chart illustrating the method for dealing in ideas according to 
the first embodiment of the present invention. 

First, when a general member 110 accesses the idea-dealing site 100 and applies 
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for registration at the over-the-counter market by submitting an application including a 
description of the idea, the idea-dealing site 100 issues a cyber stock and allows 
registration at the over-the-counter market (step SI 01). 

As next, trading of the issued cyber stock starts. The cyber stock will not be 
5 allowed to be listed at the stock exchange market of idea-dealing site 100 until it 
satisfies prescribed requirements (e.g., the stock price rises over 5,000won per share) 
(step SI 02). Here, transactions are conducted using cyber money, which is granted to 
the members according to their activities (view of the advertisements, joining as a 
member, recommendation of new members, etc.). 
10 In case a cyber stock has not been traded for over a month, further trade of that 

stock is suspended and such a cyber stock lacking qualification for the trade is 
sanctioned by reduction of the total capital or by de-listing of the stock. 

On the other hand, for enlisting of an idea stock at the stock exchange market, 
an examination committee should be organized, which examines the idea stock to 
15 determine whether the conditions for enlisting have been met and allows enlisting 
thereof, if the conditions are all met. 

The idea-dealing site provides simulation of the products for listed ideas, 
supports making business plans, and assists in obtaining patents or registering domain 
names. Further, the idea-dealing site supports commercialization or establishment of a 
20 venture business with respect to a qualified idea (step SI 03) and distributes dividend for 
the results therefrom (step SI 04). Here, the idea-dealing site determines the unit price of 
the commercialized product and distributes profits to the members based on their stock 
holdings after selling the product. 

Further, the idea-dealing site raises capital funds by publicly offering a stock or 
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by inviting angel investors to support establishment of a business for the idea. 

In determining the representative of the established company, the idea provider 
can be the preferred candidate, and holders of the idea securities can preferably be 
employed at the established company. 
5 Fig. 3 is a flow chart illustrating in detail the process for registering the idea in 

Fig. 2 at the over-the-counter market. 

If an Internet user applies for membership by providing his personal data after 
signing the membership agreement, the idea-dealing site issues an ID and passwords for 
the Internet user and admits him as a member (step S201 ). 

10 An example of the web page the idea-dealing site provides to the Internet user 

who has accessed the site through the Internet is illustrated in Fig. 6a. The web page in 
Fig. 6a comprises log button 600, order/inquiry button 601, current stock price menu 
602, investment analysis menu 603, idea registration menu 604, member center menu 
605, and description menu for idea-dealing site 606 as well as login entry window 611, 

15 password entry window 612 and signin button 613. The idea-dealing site further 
comprises, best top 10 window 614 for showing 10 top items in the current prices, 10 
bottom items in the current prices, 10 items having the most current trading volumes, 
100 stock ratings by individuals. 100 stock ratings by corporations, state of the idea 
stock exchange window 615 for showing the current market condition of the idea stock 

20 market, 10-minute graph for the composite stock price index 618 which shows the 
fluctuation of the composite stock price graphically, notice board for newly-registered 
ideas 616 for showing the newly-registered ideas, notice board for news flash 617, 
notice board for recommended items of ideas 619, and general notice board 620. 

A user can become a general member by clicking the signin button 613 in the 
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web page in Fig. 6a, receiving an application form and the membership agreement, 
reviewing and signing the agreement, and providing his personal data. 

Next, the member makes out a description of an idea (step S202) and then 
applies for registration thereof at the over-the-counter market (step S204) after filling 
out the application form for over-the-counter market registration (step S203). Then, the 
idea-dealing site 100 allows registration at the over-the-counter market (step S205). 

The over-the-counter-registered cyber stock can, for example, be issued by 
100,000 shares (face value: SOOwon) and allotted to the idea provider by 30%, the 
general members by 30%, and the idea-dealing site operator by 40%. 

An example of the web page used herein is illustrated in Fig. 6b. The general 
members can be provided with the web page in Fig. 6b by clicking the idea registration 
menu 604 in the home page in Fig. 6a, which latter homepage is provided after access to 
the idea-dealing web site. 

As shown in Fig. 6b, the transmitted web page comprises registration button 
621, clear button 622, code entry window 623, product entry window 624, industry 
entry window 625, and category entry window 626. 

The general members can apply for registration at the over-the-counter market 
by clicking the registration button 621 after having entered a code in the code entry 
window 623, produtt name in the product entry window 624, type of business in the 
industry entry window 625, and over-the-counter market in the category entry window 
626. Alternatively, it is also possible that the idea-dealing site 100 automatically 
bestows a code number for a registered idea instead of entering thereof by a member. 

Then, once the over-the-counter market registration has been allowed, the stock 
is to be traded in the over-the-counter market (step S206). 
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Here the transaction can start, e.g., with a price of SOOwon per share, which is 
supposed to be listed on the stock exchange maricet when its price reaches SOOOwon per 
share. However, if there is no trading on said cyber stock occurs for over a month, 
trading of the stock will be suspended. Further, it is possible that the maximum volume 
5 of holding is limited to 100 stocks per item.. 

Examples of the web pages used in trading cyber stocks are illustrated in Figs. 
6c through 6h. Fig. 6c shows a web page used for buying stocks. Fig. 6d, shows the 
currerit status of the items purchased. Fig. 6e shows a web page used for selling stocks. 
Fig.. 6f shows a web page for canceling orders. Fig. 6g shows a web page for transfer 
10 confirmation, and Fig. 6h shows a web page for account information. 

The general members can receive a web page as Fig. 6c by clicking the 
order/inquiry menu 601 in Fig. 6a and further clicking the over-the-counter item 631 
under the stock buy button 630 in the web page provided. The general members can see 
the purchased volume by codes after entering a code in the code entry window 635 and 
15 then clicking the search button 636. They can also see the purchased volume by items 
after entering the item in the item entry window 637 and then clicking the search button 
638. Further, they can buy stocks by clicking the buy button 639. 

Further, the general members can receive a web page as Fig. 6d by clicking the 
purchased volume by items button 634, which is a lower menu of the stock buy button 
20 630 in Fig. 6c. The purchased volume by items can be seen from table 641 in the 
received web page. 

In case a general member wishes to sell stocks, he can sell them in the 
following manner; first, he clicks the order/inquiry menu 601 in Fig. 6a; second, he 
fiirther clicks the stock sell menu 650, which is a lower menu, to receive a web page as 
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Fig. 6e; third, he checks the current holding stocks in the table for current holding 
stocks 654 in the received web page; finally, he clicks the sell order button 653. 

Further, in case a general member wishes to cancel his order, he can cancel the 
order in the following manner: first, he clicks the order/inquiry menu 601 in Fig. 6a; 
5 second, he further clicks the order cancel menu 660, which is a lower menu to receive a 
web page as Fig. 6f; finally, he clicks the sell order button 662 displayed in the order 
cancel column provided in the table of the order of the day screen 661 in the received 
web page and cancels his sell order. 

Further^ in case a general member wishes a fill inquiry, he can check the list of 
10 the order filled in the following manner: first, he clicks the order/inquiry menu 601 in 
the homepage of Fig. 6a; second, he further clicks the fill inquiry menu 660 which is a 
lower menu to receive a web page as Fig. 6g; third, he enters the survey period in the 
period entry window 671 and then clicks the search button 674 to confirm the list of 
order filled for the indicated period; fourth, he clicks the fill inquiry button for the day 
15 672 and receives the list of order filled for the day 675; fifth, he clicks the fill inquiry 
button for the previous day 673 to confirm the list of order filled for the previous day. 

Further, in case a general member wishes an account inquiry, he can check the 
account in the following manner: first, he clicks the order/inquiry menu 601 in Fig. 6a; 
second, he further clicks the account inquiry menu 680 which is a lower menu to 
20 receive a web page as Fig. 6h; third, he confirms the balance of the account 681 (here, 
10,000,000won); fourth, he confirms the list of holding stocks from the table of holding 
stocks list 682; fifth, he confirms the total estimated value from the table of total 
estimated value 683 . 

Fig. 4 is a flow chart illustrating in detail the process for enlisting the idea in 
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Fig. 2 on the stock exchange market. 

Operator of the idea-dealing site proceeds to register an idea which has been 
traded at the over-the-counter market at the stock exchange market (of the site) only 
when the idea meets prescribed requirements (for example, when the price of the idea 
5 stock reaches SOOOwon per share.) (step S301). An examination committee should first 
be organized and should examine whether it meets the prescribed requirements for 
listing at the stock exchange market. If the idea meets the requirements, it is allowed to 
be listed at the stock exchange market (step S302). 

Here, the idea is listed at the stock exchange market at the current price in the 
10 over-the-counter market. If the idea meets a predetermined qualification (e.g., the stock 
price is over lOO.OOOwon per share), the opo-ator of the idea-dealing site supports 
development of a sample product on the listed idea and assists in registering a patent 
and a domain name. Next, if the idea meets a predetermined qualification (e.g., the 
stock price is over lOO.OOOwon per share), shares are issued for public subscription in 
15 order to raise funds (step S303). 

Fig. 5 is a flow chart illustrating the process of product selling in Fig. 2. 
If an idea listed at the idea securities exchange market meets predetermined 
requirements, a group of marketing appraisers is organized at the initiative of the idea- 
dealing site (step S401) which determines whether or not the idea shall be 
20 commercialized or a business therefore shall be established. The group also elects 
representatives for negotiation in selling the idea and organizes the founding staffs in 
case of establishing a business. 

As next, development of a product is planned (step S402) and a new product is 
finally developed out (step S403). 
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Then, the unit price of the developed product is determined and the product is 
sold at the determined price (step S404) and the dividend therefrom is distributed to the 
members according to their stock holdings. 



Another embodiment of the present invention is described below making 
reference to Figs. 7 through 11. The present embodiment differs from the first 
embodiment in that the public subscription of the stocks can be made in installments 
under prescribed conditions; the shareholders can register various improvements of a 
10 listed idea; and the investment returns can be obtained not only from commercializing 
of the idea, but also from sale of the idea, founding a corporation, or the like. 

Fig. 7 shows a network connection in the method for dealing in ideas according 
to the second embodiment of the present invention. 

15 Referring to Fig. 7, an idea registrant 10 who is a member of the idea-dealing 

site 700 accesses the idea-dealing site 700 through the Internet and registers an idea. 
The registered idea is appraised. by the idea appraisers 20a, 20m on the basis of 
predetermined criteria. The price for the public subscription of the stock is determined 
according to results of such appraisal. An additional procedure for opposing the 

20 appraisers' evaluation can also be provided for. 

The general traders 30a, .... 30n who are members of the idea-dealing site 700 
can participate in the public subscription of registered ideas at the prices determined by 
the appraisers. In order to take part in the public subscription, however, one should have 
cyber money (or mileage). The cyber money can be bought by cash or can be obtained 



5 



<Second Embodiment> 



13 



wo 01/39056 



PCT/KR0O/O134S 



through the member's activities such as joining the site as a member, recommending 
new members, advertisements view, participation in the survey, etc. at the idea-dealing 
site 700 or at other associated sites 

The publicly offered idea is traded at the idea-dealing site 700 in the form of 
5 cyber stocks. In the course of the trading, shareholders can register improved ideas with 
respect to the registered ideas. 

If the price of an idea cyber stock on ascends higher than a predetermined one 
as a result of the trading at the idea-dealing site 700, a further public subscription can be 
provided. The public subscription price of the stock this time is preferably determined 
10 by the idea registrant 10. Alternatively, the price can also be determined by appraisers 
20a, . . 20m or by a certain rate to the current stock price (e.g., 110% of the current 
price). 

Such public subscription can be repeated several times, gradually heightening 
the stock price, so that the idea can be commercialized or sold out when its stock price 
15 reaches a predetermined one. 

Fig. 8 is a block diagram outlining the internal construction of the idea-dealing 

site 700. 

The idea-dealing site 700 comprises a web server 710 which allows Internet 
20 users to access it using a web browser, a mail server 720 which enables sending of mails 
to the members, and a database server 730 which includes an idea DB 770 that stores 
ideas registered by the members and a member DB 780 that stores personal data of the 
members at the least. 

The idea DB 770 stores, at least, contents of each idea, inventor of each idea. 
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idea registration date, appraisal data on each idea, and improved ideas registered by 
shareholders. 

The member DB 780 stores, at least, name, address, and contact information of 
each member, information on holding stocks, and amount of cyber money owned, etc. 
5 The idea-dealing site 700 further comprises a stock trading processor 740 which 

controls transaction of the listed cyber stocks, a public subscription processor 750 which 
controls the public subscription of cyber stocks, and a settlement processor 760 which 
enables distribution of the returns accruing from sale or commercialization of an idea to 
shareholders and handling of the cases in which the cyber money is bought by cash. 

10 

Next, the procedure of dealing in ideas in the present embodiment is described 
in detail below, making reference to Fig. 9. Fig. 9 is a flow chart illustrating the 
procedure in the method for dealing in ideas according to the second embodiment of the 
present invention. 

15 First, a member 10 who has registered himself as a member of the idea-dealing 

site 700 registers an idea (step S910). Since the procedures of obtaining the membership 
and registering an idea are the same as those in the first embodiment, a description 
thereof is omitted. 

Whereas an idea description is prepared just prior to the over-the-counter 
20 market registration so as to immediately enable the over-the counter transactions in the 
first embodiment, the appraisal of the idea is conducted by appraisers 20a, . . . , 20m prior 
to the effecting of transactions in the second embodiment.. 

The appraisers 20a, 20m who are supposed to evaluate the ideas can be 
formed by a group of experts selected by the idea-dealing site 700, or, alternatively. 
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anyone who is a member of the idea-dealing site 700 can be allowed to serve as an 
appraiser for a predetermined period of time. 

The evaluation of an idea should be made based on prescribed criteria. Such 
criteria may include creativity, marketability, usefulness, technical merits, and 
5 expandability of the idea. The appraisers 20a. .... 20m may not only grade an idea with 
respect to each of the criteria but also give their personal opinion. Further, they can 
recommend the listing price of a stock. 

■Members can inquire the result of appraisal for each idea. Fig. 10 is an 
exemplified screen showing an evaluation of an idea by an appraiser. Members can be 
10 aided in deciding their investment on the idea by inquiring the result of its appraisal as 
shown in Fig. 10. 

Further, members including the idea registrant 10 can raise objections to the 
evaluation of each appraiser. That is, members can refute the comments of the 
appraisers and the appraisers can amend their evaluation if they find the refutation of 
15 . the members to be reasonable. 

In this way, the first public subscription of a registered idea proceeds during or 
after the evaluation of the idea (step S930). 

It is possible that the public subscription with respect to an idea is effected only 
after the idea has recorded a predetermined score in the course of the appraisal. Once 
20 the public subscription is decided, the idea-dealing site 700 makes a contract with the 
idea registrant 10 on provision of the idea. Such contract may have the form of a general 
ofnine contract or an online contract using electronic signup. Or, the contract can also 
be concluded assent of the idea registrant 10 to a stipulation prepared by the idea- 
dealing site 700. The contract includes provisions relating to the stock distribution at the 
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public subscription, the ownership of the intellectual property rights in case intellectual 
property rights are involved in the idea, etc. 

Once the public subscription of a stock is decided, the unit price of the stock for 
the public subscription should be determined as well. The price can be determined by 
5 the idea registrant 1 0 within predetermined range (e.g., between 1 Owon and 1 OOwon) or 
by the average price of the appraisers' price recommendations . 

Now that the public subscription price has been determined, applications for 
subscription are received from the members for a predetermined period of time. The 
public subscription can be made on the 'first. come, first served' basis, or, the sharers 
10 can be determined by lot from among the members who have applied for subscription 
during the application period. 

A cyber stock issued on an idea is distributed to the idea registrant 10 and the 
idea-dealing site 700 at predetermined rates. Among such shares owned by the idea 
registrant 10 and/or the idea-dealing site 700, only a predetermined part is offered for 
15 public subscription. For example, assuming 10,000 shares are issued, the idea registrant 
10 can have 7000 shares, the idea-dealing site 700 can have 3000 shares, and 1000 
shares among 3000 shares owned by the idea registrant 10 can be provided for public 
subscription for the members. 

Members who wish to participate in the public subscription should have cyber 
20 money. Members who do not have the cyber money can buy it by cash. 

The cyber money that is earned through the public subscription is given to the 
idea registrant 10 after deduction of fees at predetermined rates. Here, the idea registrant 
10 is paid by cash corresponding to the amount of the cyber money. In case the idea- 
dealing site 700 provides the stock used in the public subscription, the earned cyber 
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money can be used for commercialization of the idea after deduction of fees at 
predetermined rates. 

Further, if establishment of a stock company is actually intended, the earned 
ilinds can be reserved. In such a case, the accumulated funds are can used for 
5 establishing a company after termination of the final subscription. 

Securities trading is to be conducted with respect to the cyber stocks once the 
first public subscription has been completed. The securities trading is processed by the 
stock trading processor 740, of which a detailed description is omitted here because this 
procedure is almost the same as that in the first embodiment. 
10 Shareholders' improvement ideas can be registered in respect to the ideas the 

stocks of which are traded. Fig 11 is an exemplified screen showing an improved idea 
registered by a stockholder. The members who buy and sell cyber stocks can inquire 
such improved ideas to make buying/selling decision and to determine buy/sell prices. 

When the price of a cyber stock rises higher than a predetermined one by 
15 trading ("example" in step S950), the public subscription processor 750 notifies the 
members through the mail server 720 and provides additional public subscription (step 
S960). Of course, the notification can be made using a messenger or a short message 
service of the cellular telephone, instead of using the electronic mail. 

The time for additional public subscription can be determined by the idea 
20 registrant 10. Or, it can be determined automatically at the moment when the stock price 
rises higher than the predetermined one. 

A certain portion of the shares held by the idea registrant 10 and/or the idea- 
dealing site 700 is used for the additional public subscription. In the above example, 
1000 shares are used for the additional public subscription among the 6000 shares that 
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the idea registrant 1 0 holds after completion of the first public subscription. 

Further, it is possible to use the shares of different sources at each public 
subscription. For example, a certain portion of the shares held by the idea registrant 1 0 
can be used for the first and second subscriptions while a certain portion of the shares 
held by the idea-dealing site 700 can be used for the third and fourth subscriptions. 

Such public subscriptions are repeated for predetermined times. For example, 
the public subscription can be provided in a total of 5 times. Here, whether or not the 
next subscription is effected shall be determined by the stock price in cyber securities 
market. For example, it can be provided that the second subscription be effected only 
when the stock price rises higher than lOOOwon, the third, higher than 2000won. the 
fourth, higher than 3000won. and the fifth, higher than 4000won. 

The subscription price at each step of the public subscription can be determined 
by the idea registrant 10 within predetermined limits or at a certain ratio to the current 
price (e.g., 100% of the current price). The fimds earned from the additional public 
subscription of the shares owned by the idea registrant 10 are given to the idea registrant 
10 after deduction of predetermined fees . 

If the public subscriptions have been provided less than the predetermined 
number of times, step 940 through step 970 are repeated. 

If the stock price decreases during the muhistage public subscriptions as 
aforementioned (e.g., below the face value), the stock trading is stopped and the entire 
shares are bought by the idea registrant 10 or the idea-dealing site 700 at the face value 
or at the current price and destroyed. 

One of the main reasons for the multiage public subscriptions is to encourage 
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the shareholders to actively submit their improved ideas. If a shareholder submits an 
improvement to an idea whose stock he owns, the marketability of the idea is increased, 
leading to the rise in stock price, so that he could sell the stock at a price higher than the 
price he bought or subscribed for, or he can expect returns accruing from 
6 commercialization of the idea. 

Another advantageous effect of the multistage public subscription is that a 
sudden rise of the stock price can be avoided by stepwise increase of the traded stock 
volume. For example, a gradual increase of the traded stock volume would have the 
effect of preventing a sudden rise of the stock price triggered eventually by unfair 
10 activities of the so-called "operation forces". 

Still another advantageous effect of the multistage public subscription is to 
enable various conditions relating to the idea be surveyed, effective idea protection 
n\means be prepared, and the capital funds necessary for establishing a business be 
raised. Since the public subscription is provided in installments, a closer examination of 
15 the business environments or conditions with respect to the idea is possible. Further, the 
profits accruing from the multiple public subscriptions can be used in raising funds for 
securing patent rights or preparation of a business. 

When the predetermined installments of public subscription are completed as 
described above ('example' of step S970), the corresponding idea is in line for 
20 commercialization (step S980). 

Steps of commercialization can be made in three ways: selling of the idea to an 
external investor; establishment of a business, leading to founding of a stock company 
after the issued cyber stocks are exchanged for real stocks; and commercialization in 
which a product with respect to the idea is marketed and actually sold. 



20 



wo 01/39056 



PCT/KROO/01348 



In case of selling the idea, the money paid by the external investor is distributed 
to the members according to their stock holdings after deduction of predetermined fees 
involved in the selling procedure by the idea-dealing site 700. 

The following table is an example showing the public subscription prices by 
5 steps of the subscription, the quantities of the publicly subscribed shares, and the ratio 
of distribution of the money earned from the sale of the idea. In the table, figures in 
minus(-) signify that shares of corresponding quantity were used for public subscription. 



Issue of Stock 


Idea 
Registrant 
7()()() Shares 


Idea- 
Dealing Site 
3000 Shares 


Quantity 
Of Shares 
pro\ ided for 
Subscription 


Stock Price 
(won) 


Remarks 


1" public 
subscription 


-1 ()()() 




1000 


10-1(10 




2"^ public 
subscription 


-lOOO 




1000 


500-1500 




y" public 
subscription 




-1000 


1000 


2()()O-30O() 


Procurement of 
Capital Funds for 
Commercialization 


4"' public 
subscription 


-1000 




1000 


2500-3500 




5"* public 
subscription 


-1000 




1000 


Over 4500 




Final Volume 


3000 


2000 


3000 






Distribution Rate 
of Profits From 
Selling 


30 % 


20% 


50% 







In case of establishing a business, all shares of the cyber stock are exchanged 
10 for real stocks. The funds earned from the multistage public subscriptions are used for 
capital fiinds. Here, fiinds raised from only a part of the whole public subscriptions may 
be used as the capital funds. 

For example, a part of the total shares for public subscription (e.g., 20000 
shares) .can be reserved for use in establishment of a business and the reserved shares 
15 are provided in the final public subscription to raise capital funds for establishment of 
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the business. When a company is established in this way, the cyber stocks are then 
exchanged for real stocks. 

The following table exemplarily shows by steps the stock price of the publicly- 
offered stock, the quantity of the publicly-offered shares, and the final volume of the 

5 stock. 



Issue of 
Stock 


Iden 
TOOO* Shares 


Idea- 
Dealing Site 
3(H>0 Shares 


Reser\ed 
Sliares 
20000 
Sliares 


Quantity of 

Shares 
provided for 
Subscription 


Slock 
Price 
(won) 


Remarks 


1" public 
subscription 


-1 ()()(> 






1000 


10-100 




l'"* public 
subscription 


-1 ()()() 






1000 


500-1500 




3'" public 
subscription 




-1000 




lOOO 


2000-.^000 


Procurement of 
Capital Funds for 
Commercialization 


4"" public 
subscription 


-1000 






1000 


2500-3500 




5"' public 
subscription 


-1000 






1000 


0\er 4500 




Final 
subscription 






-20000 


20000 




Use as Capital 
Funds for a 

Business to be 
Established 


Final Volume 


3000 


2000 




25000 







In case of commercialization of the idea, product(s) of the idea are developed 
and sold under lead of the idea-dealing site 700 as in the first embodiment and the 
profits are distributed according to the holding volume of the cyber stock. 



Although the present invention has been described above with respect to the 
preferred embodiments, the scope of the rights in the present invention is not limited 
thereto, but rather shall be determined by the claims appended herein below. 
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INDUSTRIAL APPLICABILITY 

The present invention, there has the advantageous effect that it allows a user to 
list his idea on an idea-dealing site to have the marketability of the idea tested through 

5 virtual stock trading, and an idea of which the marketability has been verified is 
supported in commercialization or establishment of a business therefore. 

A further advantageous effect of the present invention is that various improved 
ideas can be registered with respect to a listed idea, so that the idea can be improved to 
an idea having more marketability. 

10 There is still a further advantageous effect in that the present invention not only 

allows the invested money be returned by selling the cyber stock at the cyber stock 
exchange even prior to commercialization or selling of the idea, but also enable the 
investors to obtain profits from the rise in stock price in case of a fine idea. 
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What is claimed is: 

1 . A method for dealing in ideas on the Internet, comprising: 

the first step wherein the idea-dealing site issues a cyber stock on an idea and 
5 allows said idea stock to be registered at the over-the-counter market as a general 
member applies for an over-the-counter market registration by submitting an application 
appending a description of said idea; 

the second step wherein trading of said cyber stock starts and said cyber stock 
is listed at the stock exchange market if it satisfies predetermined requirements; and 
10 the third step wherein marketability of a listed idea is tested and an idea of 

which the marketability has been verified is supported in commercialization and 
establishment of a venture business, and profits therefrom is distributed. 

2. The method for dealing in ideas on the Internet as set forth in Claim 1, 
15 wherein the cyber stock issued in said first step is allotted to the idea registrant, the 

general members, and the idea-dealing site according to predetermined ratio. 

3. The method for dealing in ideas on the Internet as set forth in Claim 1, 
wherein the trading of said cyber stock in said second step is conducted using cyber 

20 money granted to the members according to their achievements. 

4. The method for dealing in ideas on the Internet as set forth in Claim 1, 
wherein said second step comprises the following steps: 

2-2) wherein the idea-dealing site organizes an examination committee if a 
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Stock traded at the over-the-counter market meets predetermined requirements, said 
committee examines said idea, and allows said idea to be listed at the stock exchange 
market if it satisfies predetermined requirements. 

5 5. The method for dealing in ideas on the Internet as set forth in any one of 

Claim 1 through Claim 4, wherein said third step comprises the following steps: 

3-1) of verifying marketability of an idea listed on the stock exchange market; 

3-2) of organizing a group of commercialization appraisers if the marketability 
has been verified in said step 3-1); 
10 3-3) of deciding about selling of the idea and founding of a business, and 

organizing negotiation representatives in case of selling; 

3-4) of planning for development of products, developing products, determining 
the unit prices of the developed products, and selling the products at the determined 
prices; and 

15 3-5) of distributing the profits made fi-om selling of the products according to 

the stock holdings. 

6. A method for dealing in ideas on the Internet, comprising: 
the first step wherein the idea-dealing site stores an idea in its database and 
20 notifies said idea as a member accesses the idea-dealing site and uploads an application 
for registration of his idea together with a description of the idea appended thereto; 

the second step wherein the idea-dealing site stores appraisal reports submitted 
by the members in its database and notifies said reports as the members access the idea- 
dealing site and upload their appraisal reports on said idea; 
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the third step wherein issuance of a cyber stock is decided if the resuhs of 
appraisal in said second step satisfy predetermined criteria, the public offering of said 
stock is notified to the members, and said cyber stock is issued using the funds collected 
from the public subscription by the members; 
5 the fourth step wherein the members are allowed to trade said cyber stock in the 

idea-dealing site; 

the fifth step wherein the idea-dealing site notifies the members of further 
public subscription if the price of said cyber stock rises higher than a predetermined one 
as a result of the trading in said fourth step and applications for subscription from the 
10 members are received; 

the sixth step wherein said fourth and fifth steps are repeated a predetermined 
number of times; and 

the seventh step wherein an idea is commercialized if the cyber stock of said 
idea has been publicly subscribed over a predetermined times, and profits from the 
15 commercialization are distributed to stock holders of said cyber stock. 

7. The method for dealing in ideas on the Internet as set forth in Claim 6, 
wherein said fourth step comprises a further step in which the idea-dealing site stores 
improvements of said notified idea in its database and notifies said improved ideas as 

20 the members access the idea-dealing.site and upload said improved ideas. 

8. The method for dealing in ideas on the Internet as set forth in any one of 
Claim 6 and Claim 7, wherein said appraisal report in said second step includes items 
for grading creativity, marketability, usefulness, technical merits, and expandability of 
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an idea. 



9. The method for dealing in ideas on the Internet as set forth in any one of 

Claim 6 and Claim 7, wherein said cyber stock issued in said third step is allotted to the 
5 idea registrant and the idea-dealing site at predetermined rates and a predetermined part 
of the allotted stock is used for the public subscription. 

10. The method for dealing in ideas on the Internet as set forth in any one of 
Claim 6 and Claim 7, wherein the cyber money accumulated by the members is used for 

10 payments in the public subscription in said third step. 

1 1 . The method for dealing in ideas on the Internet as set forth in any one of 
Claim 6 and Claim 7, wherein transaction of a cyber stock is stopped in case the price of 
said cyber stock decreases lower than a predetermined one as a result of trading in said 

15 fourth step. 

12. The method for dealing in ideas on the Internet as set forth in any one of 
Claim 6 and Claim 7, wherein the price of the publicly-offered stock in said fifth step is 
determined by the idea registrant. 



13. The method for dealing in ideas on the Internet as set forth in any one of 
Claim 6 and Claim 7, wherein the price of the publicly-offered stock in said fifth step is 
determined on the basis of a predetermined ratio to the current price at the time of the 
public offering. 
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14 The method for dealing in ideas on the Internet as set forth in any one of 
Claim 6 and Claim 7, wherein the public offering in said sixth step is provided five 
times. 

5 

15. The method for dealing in ideas on the Internet as set forth in any one of 
Claim 6 and Claim 7, wherein said commercialization in said seventh step means sale of 
the idea to external investor(s). 

10 16. The method for dealing in ideas on the Internet as set forth in any one of 

Claim 6 and Claim 7, wherein said commercialization means founding a company, said 
profits distributed to the stockholders are the stock of said founded company, and at 
least a part of the ftinds earned by said public subscriptions is used as capital funds 
needed for founding said company. 

15 

17. The method for dealing in ideas on the Internet as set forth in Claim 16, 
which further coniprises the steps of 

reserving a part of the cyber stock issued in said third step; 

providing a public subscription for founding a company using said reserved 
20 cyber stock after said sixth step; and 

founding a company using the funds raised by said public offering in said 
seventh step and exchanging the cyber stock for stock of the founded company. 
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